Lendlease sells its tallest engineered timber office
building in Australia
Brisbane, 9 February, 2017: Lendlease’s first engineered timber office building
in Queensland, called 5 King, has been acquired by Impact Investment Group
(IIG), in its second commercial building acquisition in the $2.9 billion Brisbane
Showgrounds redevelopment.
At a height of almost 45 metres, 5 King will be the tallest engineered timber
building in Australia and the tallest and largest engineered timber office building
by gross floor area in the world. The innovative building will be the future home
of global engineering firm Aurecon, with the company committing to lease four of
the nine office floors.
Designed by architect Bates Smart and with engineering services provided by
Aurecon, the ground plus nine-storey tower includes three bespoke ground level
retail tenancies. 5 King will be built using a revolutionary building timber called
cross laminated timber (CLT) and glulam (glue laminated timber) which has a
structural strength akin to the traditionally used concrete and steel. The typical
commercial floor plate will comprise 1,588 square metres of net leasable area
(NLA), with a total area of 14,921 square metres (NLA) over 10 levels.
Kylie Rampa, Lendlease’s Chief Executive Officer, Property, Australia said
Lendlease is extremely proud of its partnership and collaboration with IIG and
Aurecon to deliver the next generation of sustainable workplaces in
Queensland.
“5 King is the latest example of high-performance workplaces setting new
benchmarks in environmentally sustainable building practices.
“The office building will offer tenants the opportunity to generate significant
business benefits through large, efficient floorplates that provide flexibility for a
variety of modern workplace formats. Its location on King Street provides
excellent access to lifestyle amenity and transport options for employees,” she
said.
Buildings made from engineered timber have a lower carbon footprint than other
building materials: the production process produces zero waste, and timbers are
sourced from certified sustainably-managed forests.
5 King will feature exposed timber structures, creating a contemporary and
creative studio environment. Large glass areas will maximise natural daylight,
while sunshades on selected facades will reduce energy consumption; further
reducing the building’s carbon footprint.
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According to Neil Barr, Aurecon’s Queensland Regional Director, the use of
timber to lower the carbon footprint is a medium that Aurecon has used to good
effect.
“Aurecon has been closely involved in providing structural and building services
engineering design for 5 King, and has taken an active role in reducing building
costs through digital design and modularisation," he said.
"Our firm has long seen timber as a viable alternative to steel and concrete and
5 King will showcase the strength of CLT in a ten-storey building."
Lendlease is committed to achieving sustainable solutions with 5 King targeting
a 6 Star Green Star Design and As Built v1.1 and a NABERS Energy 5 Star
rating. The tower is serviced by 56 car parks over one basement level, and has
152 bike racks, 16 showers and 158 lockers.
5 King is due for completion in November 2018, with Lendlease both developing
and building the asset. Lendlease will continue to work with its partners to lease
the approximately 7,900 square metres of remaining office space.
5 King is Lendlease’s fifth engineered timber building in Australia and joins
International House Sydney, Forte Apartments and Library at the Dock in
Melbourne, and Jordan Springs Community Hub in Western Sydney.
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About Brisbane Showgrounds
Brisbane Showgrounds, adjoins the Fortitude Valley entertainment precinct and
is only 1.6 kilometres from the Brisbane CBD. Over the next 10 years, it will
become a vibrant new destination where 15,000 people will live, work and play.
King Street forms the heart of the $2.9 billion Brisbane Showgrounds redevelopment, providing access for vehicles, pedestrians and cyclists, and a new
mixed-use destination for inner city Brisbane.
About Lendlease
Lendlease is a leading international property and infrastructure group. Listed on
the Australian Securities Exchange and with circa 12,000 employees worldwide,
Lendlease’s capabilities span the property value chain.
In Australia we offer development management; investment management;
project management & construction and asset & property management. Our
expertise covers multiple sectors including commercial, residential, retail,
retirement and infrastructure.
About Impact Investment Group
IIG is a leading impact investment funds manager and co-investor with over
$400 million in funds under management across property, renewable energy
infrastructure and venture capital. IIG’s mission is to shift capital towards
investments that blend financial returns with deep social and environmental
impact. Since establishment in early 2013, IIG has successfully arranged and
co-invested in 15 investment syndicates.
IIG is owned by Chris Lock (Chief Executive Officer) and Small Giants, the
family office of Daniel Almagor and Berry Liberman. IIG is an active and ethical
manager that benchmarks its fees to the long term performance of its assets.
IIG is a certified B Corporation and a member of the Responsible Investment
Association Australasia.
About Aurecon
Aurecon is a global engineering and infrastructure advisory company which
brings ideas to life to design a better future. Aurecon has an office network
spanning over 20 countries and over 7,000 people, with a net revenue of AU
$1bn dollars. Privately owned by employees, Aurecon provides advisory,
design, delivery and asset management services on projects on a range of
markets in locations worldwide.
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