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Summary
•

Lendlease is committed to being a leader in the evolution of its industry to be truly
sustainable – environmentally, socially and economically. This is fundamental to
Lendlease’s purpose “Together we create value through places where communities
thrive”.

•

As a 1.5°C aligned company, we have set ourselves ambitious science based emissions
reduction targets.

•

By 2025, we’ll reduce greenhouse gas emissions as far as possible, with the remainder
offset in an approved carbon offset scheme. Our Net Zero target applies to Scope
1 and 2 emissions.

•

By 2040, no greenhouse gas emissions from our business activities. No offsets.
Our Absolute Zero target applies to Scope 1, 2 and 3 emissions.*

•

Further to this, the Group has set a target to create A$250 million of measured social
value by 2025.

•

Lendlease’s targets are intentionally ambitious; the environmental target sets a global
benchmark for its sector while the social target signposts its aspiration for delivering
social benefit across its projects. Lendlease is making a conscious decision to be a leader
in driving industry transformation to limit global warming and to create lasting social
value.

•

Lendlease has a demonstrated track record of integrating sustainability into the places it
creates and manages, with a belief that great places deliver positive environmental and
social outcomes along with solid financial outcomes.

•

Lendlease has achieved a number of innovative Green Building firsts both locally and
internationally. The sustainability credentials of projects and portfolios are considered by
Lendlease to be a key differentiator – and a key driver of value creation.

•

Sustainable finance instruments help to deliver the A$114 billion development pipeline
and drive a range of market leading initiatives from the lowering of carbon emissions,
to reducing the environmental impact of materials and delivering health and wellbeing
benefits.

•

Lendlease sustainable finance initiatives are developed under a Sustainable Finance
Framework, which is aligned with the International Capital Markets Association (“ICMA”)
Green Bond Principles, Social Bond Principles and Sustainability Bond Guidelines.

Sustainability Imperatives

*Scope 1 emissions are from the fuels we burn, Scope 2 are from the power we consume and Scope 3 are from indirect activities.
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Overview of green bonds: A$0.8b are
earmarked against eligible assets of A$1.8b
Project
Barangaroo South

Building / Stage

Location

Type

Green rating

OSH R1, R2, R3

Sydney

Residential

5 star Green
Star*

London

Commercial

BREEAM
Excellent*

Milan

Mixed use

LEED Gold*

Retail, hotel,
office

Kuala Lumpur

Mixed use

LEED Gold*

Cascade, Cirrus
& building I

Chicago

Residential

LEED Gold*

The Reed &
building A

Chicago

Residential

LEED Gold*

International Quarter
London
Milan Innovation
District
The Exchange, TRX
Lakeshore East
Southbank
Assets in development

1.3

Paya Lebar Quarter
Lendlease Americas
Residential Partnership

FY21 capital
employed (A$b)

The Cooper
& Clippership
Wharf

Singapore

Mixed use

Greenmark
Platinum

Chicago, Boston

Residential

LEED Gold /
LEED Gold*

Completed assets

0.5

Total eligible assets

1.8

Green bond – A$ medium term notes, $500m, 3.40%, maturing 27 October 2027

0.5

Green bond – A$ medium term notes, $300m, 3.70%, maturing 31 March 2031

0.3

Total proceeds of green bonds

0.8

Unallocated proceeds

Nil

Note: Overview at 30 June 2021

•

Lendlease is responsible for the completeness and accuracy of the listing of eligible assets against which
the green bond proceeds have been earmarked and for ensuring that the eligible assets meet the “Eligible
Green Project” criteria (set out in the Sustainable Finance Framework).

•

Lendlease has established and continues to maintain control procedures which are suitably designed and
implemented to meet the requirements of the ICMA Green Bond Principles.

•

KPMG has been engaged to undertake assurance over elements of this report. KPMG’s assurance opinion is
included at page 28.

* Targeted green ratings
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Use of proceeds: eligible assets are diversified
by segment, region and asset class
•

Lendlease is a leading international property and
investments group and the eligible assets pool reflects
the Group’s four operating regions (Australia, Asia,
Europe and the Americas) and two of its three core
operating segments.

•

Currently all proceeds of Lendlease’s green bond
issuance are earmarked to Green Buildings with
relevant green building credentials for completed
assets or target credentials for assets in development
phase.

•

All assets in development are part of Lendlease’s
23 major urbanisation projects that each have an
end development value of more than $1 billion. All
development projects in Lendlease’s pipeline are
currently targeting 5 star or 6 star Green Star ratings or
the relevant local market equivalent.

•

The composition of Lendlease’s eligible assets pool
by segment, region and asset class may change in the
future, as Lendlease adds projects to the eligible assets
pool and assets in development reach completion.

•

Lendlease’s strategy is to accelerate the delivery of its
development pipeline and to scale up its Investments
segment. As a result, it is expected that the eligible
assets pool will grow in the future as Lendlease
executes its strategy.

29%

Eligible
assets by
segment

Development

71%

Investments

19%

27%

Eligible
assets by
region

34%

20%

Asia

Australia

Americas

Europe

12%

Eligible
assets by
asset class

47%

41%

Residential

Commercial

Mixed Use
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Estimated portfolio impacts: environment
impacts are diversified across regions
1,903

5,154

Summary of total environmental impact for
eligible assets once projects are in operation:

Estimated
emissions
savings

15,699

(tonnes CO2-eq,
per annum)

2,024

20%

Asia

Australia

Americas

•

Total annual energy savings: 60,838 MWh p.a.
represents 24% saving over baseline (equivalent to
enough energy to power 5,192 homes for a year).

•

Total annual CO2 avoidance: 24,779 tonnes CO2 -eq
p.a. represents 21% saving over baseline (equivalent to
taking more than 5,389 cars off the road).

•

Total water savings: 336 M Litres p.a., represents
40% saving over baseline (equivalent to enough water
savings to fill over 130 Olympic swimming pools).

Europe

4,518

Estimated
energy
savings

25,634

(MWh, per annum)

Asia

Australia

1,658

Americas

Estimated
water
savings

112

29,028

Europe

150

(ML, per annum)
Note:

46

Asia

Australia

28

Americas

Europe

•

Estimated savings includes estimates for development assets once completion is reached
and the asset is operating at normal capacity over a typical year

•

Savings and reductions are benchmarked against targeted Green Rating.

•

Equivalencies based on US EPA Equivalencies calculator (www.epa.gov/energy/
greenhouse-gas-equivalencies-calculator) Olympic pool equivalent assumes 2.5ML pool
capacity
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Project Assessment Summary:
aggregation by building typology
Project

Buildings Assessed

Type

OSH R1
Barangaroo South

OSH R2

Residential

OSH R3
International Quarter
London IQL

Stage

5 star Green Star*

Construction

5 star Green Star*

Construction

5 star Green Star*

Design

S4

Commercial
Office

BREEAM Excellent*

Design

Plot 5 & Plot 8

Hotel

LEED V4 Gold*

Design

LEED V4 Gold*

Design

LEED V4 Gold*

Construction

LEED V4 Gold*

Design/
Construction

Plot 1, 2, 9 & 10
Milan Innovation
District MIND

Green rating

Village Sud

Commercial
Office

Village Nord
Plot 3 & 4

Residential

LEED V4 Gold*

Design

TRX Hotel

Hotel

LEED V4 Gold*

Construction

TRX Office

Commercial
Office

LEED V4 Gold*

Construction

The Exchange

Retail

LEED 2009 Gold*

Construction

Cirrus

Residential

LEED 2009 Gold*

Construction

Southbank

The Reed

Residential

LEED 2009 Gold*

Construction

Lakeshore East

Cascade

Residential

LEED 2009 Gold*

Construction

The Exchange TRX

Lakeshore East

Clippership Wharf
15 Jacobbie
Lendlease Americas
Residential Partnership

Paya Labar Quarter
(PLQ)

Clippership Wharf
55 Lewis

Residential

Completed
LEED 2009 Gold*

The Cooper

Residential

LEED 2009 Gold

Completed

Plot B

Greenmark

Completed

Plot D

Commercial
Office

Greenmark Platinum

Completed

Plot A

Retail

Greenmark Platinum

Completed

Note: Project summary and sustainability highlights correct as at 30 June 2021.

* Targeted green ratings

LEED 2009 Gold*
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Barangaroo South | Residential
Artist impression. Design subject to change

Project details

Impact measures1

Location

Sydney Australia

Energy Performance

15 kWh/sqm saving; 17% reduction

Floor Area

113,257sqm

Operational Carbon

18 kgCO2-eq/sqm saving; 23% reduction

Project Type

Residential

Water Use

247L/sqm saving; 41% reduction

Green Rating Target

5 Star Green Star

Embodied Carbon

Number of Buildings

3

Construction Waste

2

3

39% reduction against standard practice
90% diversion rate targeted

Project sustainability highlights
•

•

Energy Efficiency
Onsite Renewables
Net Zero Commitment

Land Use &
Biodiversity

•

Green Roof / Green Space

Water Efficiency

•

Rainwater harvesting

Indoor Environment
Quality

•

Air Quality

•

Public Transport
Connectivity

•

Energy & Carbon

Transport
Connectivity

•

•
•

Connection to district cooling plant, demand control
providing ventilation, LED lighting
Solar PV (116kW of installed capacity)
100% renewable energy and Climate Active / Carbon
Neutral Certification commitment

•

Public green space directly adjoining the development
(Hickson Park) approx. 10,000sqm or 1Ha

•

Installed storage capacity 85 kL

•

Low VOC paints, sealants, adhesives and carpets
specified for the project

•

Public transport connectivity with access to train, ferry,
light rail and bus networks within 500

1 Estimated savings includes estimates for development assets once completion is reached and the asset is operating at normal capacity over a
typical year. Benchmarked against targeted Green Rating.
2 Operational Carbon exclude Renewable Electricity and Carbon Neutral Certification Commitments.
3 Embodied Carbon includes, low carbon materials procurement and purchase of Carbon Neutral Certified products.
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International Quarter London | Office
Artist impression. Design subject to change

Project details

Impact measures1

Location

London, UK

Energy Performance

14 kWh/sqm saving; 29% reduction

Floor Area

43,704sqm

Operational Carbon

7 kgCO2-e/sqm saving; 32% reduction

Project Type

Commercial Precinct

Water Use

329 L/sqm saving;.57% reduction

2

Green Rating Target BREEAM Outstanding

Embodied Carbon

Number of Buildings 1

Construction Waste

3

60% reduction against standard practice
85% diversion rate targeted

Project sustainability highlights
Energy & Carbon

•
•

Energy Efficiency
Onsite Renewables

Land Use &
Biodiversity

•

Green Roof / Green Space

Water Efficiency

•

Non-potable water use

Indoor Environment
Quality
Transport
Connectivity

•

Air Quality

•

Public Transport
Connectivity

•
•

Targeting new NABERS UK energy efficiency rating
(4 star)
90sqm of solar PV panels applied at roof level

•

Net gain in biodiversity from extensive green roof with
30 native plant species, plus nesting boxes, loggeries
and insect hotel

•

57% reduction in potable water demand with greywater
recovery providing 25% of WC flushing

•

The project is targeting a minimum Gold WELL Building
certification which recognises buildings focused on
supporting health and wellbeing including a focus on
maximising indoor air quality

•

Stratford has the highest PTAL rating available, over
300 indoor cycle parking spaces provided

1 Estimated savings includes estimates for development assets once completion is reached and the asset is operating at normal capacity over a
typical year. Benchmarked against targeted Green Rating.
2 Operational Carbon exclude additional Renewable Electricity and Net Zero Commitments.
3 Embodied Carbon based on design target.
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Milan Innovation District | Precinct
Artist impression. Design subject to change

Project details

Sustainability Summary

Location

Milan, Italy

Project
Type

Mixed Use
Precinct

Expected
2032
Completion

•

Innovation, science and technology are at the heart of the 100-hectare Milan
Innovation District (MIND), an urban pilot site to test the green transition proposed
by the European Commission

•

The project considers factors such as energy efficiency, the use of water resources,
the impact of new buildings on the existing surroundings, the efficiency of
technological instruments, and the presence of green spaces and pedestrian areas

•

MIND has been designed according to the World Bank’s One Health Framework to
facilitate health and wellbeing

Project sustainability highlights
•

•

Energy Efficiency
Onsite Renewables
Net Zero Commitment

Land Use &
Biodiversity

•

Green Roof / Green Space

Water Efficiency

•

Rainwater harvesting

Indoor Environment
Quality

•

Air Quality

•

Public Transport
Connectivity

•

Energy & Carbon

Transport
Connectivity

•

•

MIND aims to be aligned with Lendlease’s 1.5°C targets
and has a fully decarbonised grid which includes onsite
solar power generation
MIND aims to be a zero-carbon precinct powered only
by renewable energy sources

•

The architecture of MIND integrates greenery from the
ground plane to the roof areas

•

Water consumption will be reduced through the use of
harvested rainwater in the irrigation system

•

Reduced release of toxic emissions into the
environment through greater use of low Volatile.
Organic Compounds (VOCs) and sustainable materials

•

MIND is designed to achieve fully electric transport
onsite along with walkable and cyclable routes
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Office, residential and hotel
Project details
Location

Impact measures1
Milan, Italy

Floor Area

153,522sqm

Project Type

Office

Green Rating Target

LEED v4 Gold &
Platinum

Number of Buildings

14

Project details

Energy Performance
Operational Carbon2

•
•
•

16 kWh/sqm saving
17% reduction
7 kgCO2-e/sqm saving
10% reduction

•

342 L/sqm saving
33% reduction

Embodied Carbon3

•

11% reduction against standard practice

Construction Waste

•

75% diversion rate targeted

•

27 kWh/sqm saving
37% reduction

Water Use

•

Impact measures1

Location

Milan, Italy

Energy Performance

Floor Area

37,295sqm

Operational Carbon2

Project Type

•

Residential

Green Rating Target

LEED V4 Gold

Number of Buildings

2

Project details

Water Use

•
•
•
•
•

11 kgCO2-e/sqm saving
37% reduction
1,089 L/sqm saving
35% reduction

Embodied Carbon3

•

46% reduction against standard
practice

Construction Waste

•

75% diversion rate targeted

•

24 kWh/sqm saving
10% reduction

Impact measures1

Location

Milan, Italy

Floor Area

18,971sqm

Project Type

Hotel

Green Rating Target

LEED V4 Gold

Number of Buildings

2

Energy Performance
Operational Carbon2

•
•
•

10 kgCO2-e/sqm saving
10% reduction

•

233 L/sqm saving
31% reduction

Embodied Carbon3

•

Target not yet specified

Construction Waste

•

Target not yet specified

Water Use

•

Artist impression. Design subject to change

1 Estimated savings includes estimates for development assets once completion is reached and the asset is operating at normal capacity over a
typical year. Benchmarked against targeted Green Rating.
2 Operational Carbon exclude additional Renewable Electricity and Net Zero Commitments.
3 Embodied Carbon based on design target.
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The Exchange, TRX | Precinct
Artist impression. Design subject to change

Sustainability Summary

Project details
Location

Kuala
Lumpur,
Malaysia

Project
Type

Mixed Use

Expected
2028
Completion

•

The precinct aspires to be Kuala Lumpur’s most progressive and sustainable new
city precinct, with reduced energy use, onsite recycled water use and integration of
nature. TRX’s climate resilient design is aligned to Lendlease’s TCFD scenarios

•

Sustainable infrastructure designed includes public transport connectivity, district
wide wastewater treatment plant and a residential rooftop solar system

•

TRX encourages healthier lifestyles with public open space and over 2km of walking
and running paths

Project sustainability highlights

•

Energy Efficiency
Onsite Renewables

Land Use &
Biodiversity

•

Green Space

Water Efficiency

•

Onsite Recycled water

Energy & Carbon

•

Indoor Environment
Quality

•

Transport
Connectivity

•

•

Air Quality
Lighting
Public Transport
Connectivity

•
•

Reduced energy use, through efficient lighting, plant
and equipment
Residential rooftop solar system

•

10-acre city park with over 180,000 plantings from 170
local plant species

•

District wide wastewater treatment plant that allows
for use of recycled water for non-potable use

•

Open lift lobbies to maximise views, natural ventilation
and daylight
Reduced release of toxic emissions through use of low
Volatile Organic Compounds

•

•

TRX is connected to a dedicated Mass Rapid Transport
station

Lendlease Sustainable Financing – 2021 Impact Report
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Office, residential and hotel
Project details

Impact measures1

Location

Kuala Lumpur,
Malaysia

Energy Performance

Floor Area

21,409sqm

Operational Carbon2

Project Type

Office

Green Rating Target

LEED V4 Gold

Number of Buildings

1

Project details

•
•

49 kWh/sqm saving
28% reduction
31 kgCO2-e/sqm saving
28% reduction
882 L/sqm saving
49% reduction

Embodied Carbon3

•

Target not specified

Construction Waste

•

75% waste diversion targeted

•

58 kWh/sqm saving
15% reduction

•

Impact measures1
Kuala Lumpur,
Malaysia

Energy Performance

Floor Area

219,951sqm

Operational Carbon2

Project Type

Retail

Number of Buildings

•

•

Water Use

Location

Green Rating Target

•

LEED 2009 Gold
1

Project details

•
•
•

37 kgCO2-e/sqm saving
16% reduction

•

159 L/sqm saving
80% reduction

Embodied Carbon3

•

Target not specified

Construction Waste

•

Target not specified

•

101 kWh/sqm saving
35% reduction

Water Use

•

Impact measures1

Location

Kuala Lumpur,
Malaysia

Energy Performance

Floor Area

28,277sqm

Operational Carbon2

Project Type

Hotel

Green Rating Target

LEED V4 Gold

Number of Buildings

1

•
•
•

65 kgCO2-e/sqm saving
35% reduction

•

1,578 L/sqm saving
42% reduction

Embodied Carbon3

•

Target not specified

Construction Waste

•

75% waste diversion targeted

Water Use

•

Artist impression. Design subject to change

1 Estimated savings includes estimates for development assets once completion is reached and the asset is operating at normal capacity over a
typical year. Benchmarked against targeted Green Rating.
2 Operational Carbon exclude additional Renewable Electricity and Net Zero Commitments.
3 Embodied Carbon based on design target.
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Lakeshore East | Cascade
Artist impression. Design subject to change

Project details

Impact measures1

Location

Chicago, USA

Energy Performance

115 kWh/sqm saving; 39% reduction

Floor Area

47,138sqm

Operational Carbon

30 kgCO2-e/sqm saving; 33% reduction

Project Type

Residential

Water Use

203 L/sqm saving, 28% reduction

Green Rating Target

LEED 2009 Gold

Embodied Carbon

Target not specified

Number of Buildings

1

Construction Waste

75% waste diversion targeted

2

Project sustainability highlights
•

Energy & Carbon

Land Use &
Biodiversity
Water Efficiency
Indoor Environment
Quality
Transport
Connectivity

•

Energy Efficiency
Net Zero Target

•

Green Roof / Green Space

•

Domestic Efficiency
Outdoor Efficiency

•

•

•

•

0.8 acres of dedicated green space (Cascade Park),
featuring native planting and terraced landscape with
access to lakefront

•

Low flow restroom fixtures
Efficient irrigation systems and drought tolerant landscape

•
•

•

Air Quality
•

•

Public Transport
Connectivity

Pursuing ENERGY STAR certification
Targeting net zero carbon for construction (Scopes 1
& 2) and operation (Scopes 1, 2, & downstream Scope 3
tenant energy emissions)

•

Low Volatile Organic Compound (VOC) paints,
sealants, adhesives, and carpets
Pursuing Fitwel certification
Development includes bike and pedestrian paths with
convenient access to downtown

1 Estimated savings includes estimates for development assets once completion is reached and the asset is operating at normal capacity over a
typical year. Benchmarked against targeted Green Rating.
2 Operational Carbon exclude Renewable Electricity and Carbon Neutral Certification Commitments.
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Lakeshore East | Cirrus
Artist impression. Design subject to change

Project details

Impact measures1

Location

Chicago, USA

Energy Performance

114 kWh/sqm saving; 39% reduction

Floor Area

60,581sqm

Operational Carbon

26 kgCO2-e/sqm saving; 30% reduction

Project Type

Residential

Water Use

142 L/sqm saving, 27% reduction

Green Rating Target LEED 2009 Gold

Embodied Carbon

Target not specified

Number of Buildings 1

Construction Waste

75% waste diversion targeted

2

Project sustainability highlights
•

Energy & Carbon

Land Use &
Biodiversity
Water Efficiency
Indoor Environment
Quality
Transport
Connectivity

•

Energy Efficiency
Net Zero Target

•

Green Roof / Green Space

•

Domestic Efficiency
Outdoor Efficiency

•

•

•

•

0.8 acres of dedicated green space (Cascade Park),
featuring native planting and terraced landscape with
access to lakefront

•

Low flow restroom fixtures
Efficient irrigation systems and drought tolerant landscape

•
•

•

Air Quality
•

•

Public Transport
Connectivity

Pursuing ENERGY STAR certification
Targeting net zero carbon for construction (Scopes 1 &
2) and operation (Scopes 1, 2, & downstream Scope 3
tenant energy emissions)

•

Low Volatile Organic Compound (VOC) paints,
sealants, adhesives, and carpets.
Pursuing Fitwel certification
Development includes bike and pedestrian paths with
convenient access to downtown

1 Estimated savings includes estimates for development assets once completion is reached and the asset is operating at normal capacity over a
typical year. Benchmarked against targeted Green Rating.
2 Operational Carbon exclude additional Renewable Electricity and Net Zero Commitments.
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Southbank | The Reed
Artist impression. Design subject to change

Project details

Impact measures1

Location

Chicago, USA

Energy Performance

103 kWh/sqm saving; 35% reduction

Floor Area

47,734sqm

Operational Carbon

22 kgCO2-e/sqm saving; 25% reduction

Project Type

Residential

Water Use

224 L/sqm saving; 43% reduction

Green Rating Target

LEED 2009 Gold

Embodied Carbon

Target not specified

Number of Buildings

1

Construction Waste

75% waste diversion targeted

2

Project sustainability highlights
•
•

Energy & Carbon

•
•

Energy Efficiency
Onsite Renewables
Net Zero Target

•
•
•

Land Use &
Biodiversity

Water Efficiency
Indoor Environment
Quality
Transport
Connectivity

•

Targeting net zero carbon for construction (Scopes 1 &
2) and operation (Scopes 1, 2, & downstream Scope 3
for multifamily portion)
Construction powered by 100% renewable power
Pursuing ENERGY STAR certification
Landscape to include pollinator-friendly plant types.
Rooftop farm, urban beekeeping program, enhanced
amenity deck plantings and U-pick Herb Gardens
available to residents.
Low flow restroom fixtures
Stormwater reuse via project’s bioswale with efficient
irrigation and drought tolerant landscape

•

Green Roof / Green Space

•
•

Domestic Efficiency
Outdoor Efficiency

•

Air Quality

•

Pursuing Fitwel certification

•

Public Transport
Connectivity

•

Water Taxi access

•
•

1 Estimated savings includes estimates for development assets once completion is reached and the asset is operating at normal capacity over a
typical year. Benchmarked against targeted Green Rating.
2 Operational Carbon exclude Renewable Electricity and Carbon Neutral Certification Commitments.
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Lendlease Americas Residential Partnership
Clippership Wharf and Cooper
Clippership Wharf , Boston

Project details

Impact measures1

Location

Boston, USA

Floor Area

61,724sqm

Project Type

Residential

Green Rating Target LEED 2009 Gold
Number of Buildings 2
Project details

Operational Carbon2

•
•
•
•

65 kWh/sqm saving;
36% reduction
9 kgCO2-e/sqm saving;
12% reduction

•

129 L/sqm saving;
45% reduction

Embodied Carbon

•

Target not specified

Construction Waste

•

75% waste diversion targeted

•

110 kWh/sqm saving
35% reduction

•

Water Use

Impact measures1

Location

Chicago, USA

Floor Area

40,146sqm

Project Type

Energy Performance

Energy Performance
Operational Carbon2

Residential

Green Rating Target LEED 2009 Gold
Number of Buildings 1

•
•
•

15 kgCO2-e/sqm saving
16% reduction

•

233 L/sqm saving
59% reduction

Embodied Carbon

•

Target not specified

Construction Waste

•

75% waste diversion targeted

•

Water Use
3

1 Estimated savings includes estimates for development assets once completion is reached and the asset is operating at normal capacity over a
typical year. Benchmarked against targeted Green Rating.
2 Operational Carbon exclude additional Renewable Electricity and Net Zero Commitments.
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Paya Lebar Quarter | Precinct
Project details
Location

Singapore

Project
Type

Mixed Use

Sustainability Summary

Expected
Completed
Completion

•

Resource conservation and sustainable practices have been carefully considered
through the lifecycle of PLQ. This includes implementing energy and water efficient
systems, using sustainable materials and staying consciously committed to maintaining
a responsible supply chain

•

The architecture of Paya Lebar Quarter integrates greenery into all aspects of the
buildings - from the ground plane to the roof areas, from the sky gardens to the facades

•

PLQ is Singapore’s first mixed-use private development to receive the Active, Beautiful,
Clean Waters Certification

Project sustainability highlights
•

Energy & Carbon

•

Energy Efficiency

Land Use &
Biodiversity

•

Green Roofs /
Green Space

Water Efficiency

•

Onsite Recycled
water

•

Air Quality

•

Public Transport
Connectivity

Indoor Environment
Quality
Transport
Connectivity

•

Chiller plant room utilises AI and real time data to stay highly
efficient
High performance façades reduce heat gain, increases aircon
efficiency to boost thermal comfort

•

The architecture of Paya Lebar Quarter integrates greenery into
all aspects of the buildings - from the ground plane to the roof
areas, from the sky gardens to the facades

•

Outdoor spaces are fringed by rain gardens, kids’ play areas and
lush landscaping employing principles of Active, Beauty and
Clear (ABC) Waters

•

A biophilic design with over 100,000 sq. ft of green space
improves air quality throughout

•

End-of-trip facilities and to-the-door bike paths encourage active
and carbon free commutes
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Paya Lebar Quarter | Office and Retail
Project details

Impact measures1

Location

Singapore

Floor Area

93,499sqm

Project Type

Office

Green Rating Target Greenmark Platinum
Number of Buildings 2
Project details

Operational Carbon2

•
•
•
•

67 kWh/sqm saving
33% reduction
27 kgCO2-eq/sqm saving
33% reduction

•

391 L/sqm saving
49% reduction

Embodied Carbon

•

Target not specified

Construction Waste

•

Target not specified

•

156 kWh/sqm saving
29% reduction

Water Use

•

Impact measures1

Location

Singapore

Floor Area

39,209sqm

Project Type

Energy Performance

Energy Performance
Operational Carbon2

Retail

Green Rating Target Greenmark Platinum
Number of Buildings 1

•
•
•

64 kgCO2-eq/sqm saving
29% reduction

•

391 L/sqm saving
49% reduction

Embodied Carbon

•

Target not specified

Construction Waste

•

Target not specified

Water Use

•

1 Estimated savings includes estimates for development assets once completion is reached and the asset is operating at normal capacity over a
typical year. Benchmarked against targeted Green Rating.
2 Operational Carbon exclude additional Renewable Electricity and Net Zero Commitments.
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1. Overview
The following document details the methodology and
approach used to calculate the predicted environmental
savings and impacts across a range of building
performance metrics. The selected metrics address a
range of Core Indicators informed by the ICMA Green
Bond Principles Handbook – Harmonized Framework for
Impact Reporting December 2020.
This document has been prepared to provide clarity
and ensure consistency in the assessment and reporting
of the environmental benefits that are accrued by
various projects that have been allocated Green
Bond proceeds. It forms part of the Lendlease Group
Sustainability quality assurance process and will be
reviewed / updated annually, or as required to reflect
changes in global and regional benchmarks, green rating
tools and market requirements. These Guidelines will
also compliment the broader Sustainability ‘Basis of
Preparation’ documents prepared annually for external
assurance / audit purposes.

2. Basis of Analysis and
Reporting
Part of the green bond obligations (for all green bonds)
is to provide an annual impact report inclusive of the
target green building ratings of eligible projects as
well as an estimate of the environmental benefits as
indicated by the green building rating tools targeted.
This requires some translation of targeted rating tool
initiatives and application of reasonable assumptions to
enable quantification of environmental benefits relative
to standard industry practice in the region of the project.
Credits and initiatives proposed to contribute towards
green building ratings have been used to estimate
savings relative to standard industry practice for the
following:
•

Energy consumption

•

Operational emissions

•

Embodied carbon

•

Water consumption

•

Construction waste

Green rating tools such as LEED, BREEAM, Green Star
and Green Mark are typically used to compare building
attributes and potential environmental performance
relative to industry standard practice. They are not
typically used to predict actual performance which is
dependent on many operating factors which are not
typically considered in the process of establishing
performance in accordance with the relevant rating tool.
The savings established and presented as part of annual
impact reporting are therefore not to be considered as
representative of actual or potential operational savings,
but theoretical savings as indicated by the relevant
rating tool.
Estimated savings presented are established through
information produced as part of the green rating tool
process. Where specific analysis has been undertaken
to estimate performance and associated credits, this is
used as a priority to establish savings. Where this level
of analysis is not available, or not produced through
the standard rating process, points are equated to
an estimated saving based on the points targeted. As
rating tools consider equivalency in performance in
the allocation of points, it is reasonable to assume that
savings associated with credits within a category of a
rating tool are reasonably equivalent. Therefore, where
specific analysis to support credits is unavailable, the
magnitude of water, energy or carbon saved is assumed
to be equivalent to the savings achieved through credits
rewarded through specific analysis within the same
rating tool category. Specifics associated with each
rating tool and environmental savings are detailed within
the following methodology.
The exception to above is the establishment of
embodied carbon savings. Rating tools do not
currently specifically address this (although the
newly released Green Star Buildings now does) and
therefore savings are not established for the majority
of projects. Embodied carbon savings are therefore
only included where projects have a specific target and
have undertaken relevant analysis to confirm that the
proposed project achieves the targeted savings.

Lendlease Sustainable Financing – 2021 Impact Report
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3. Methodology
The green building rating tools adopted by projects vary
regionally and therefore there are some variances to
how environmental savings are established accordingly.
The following summarises how environmental savings
have been established from information produced as
part of the green rating process.

3.1. Energy Consumption
Green building rating tools generally require energy
performance to be estimated relevant to the current
industry standard, or regulatory requirements, within
the project region. Energy consumption of the building
is compared to an equivalent building designed to meet
regulatory requirements in the region of assessment and
the improvement is used to establish performance in
accordance with the rating tool. Given this, the majority
of projects targeting a rating will have established an
energy saving that can be directly used for the purposes
of this analysis.
There will be some instances where projects do not have
the analysis indicated above undertaken. These include
scenarios where projects may be either demonstrating
energy performance through the achievement of
prescriptive requirements, or at an early stage of design
and therefore detailed analysis is unavailable.
Green Star provides an alternative pathway for
demonstrating energy performance through the
adoption of prescriptive requirements or through
commitment to NABERS which is an operational energy
rating tool. While there are no projects that have
adopted these pathways to demonstrating credits in
this reporting period, alternative methodologies may be
required for future reporting periods. The prescriptive
pathway is available to all typologies under the Design
and As-Built tool which is being phased out, it will
only be available to residential projects under the new
Buildings tool and therefore the use will become more
limited. However, if required to be adopted in the future,
the methodology will simply equate awarded points
to a percentage of energy saved in accordance with
the scale provided by the relevant Green Star tool. The
energy savings will then be established through known
theoretical benchmarks from similar buildings Lendlease
has been involved with. Projects adopting the NABERS
pathway will always have an energy consumption
target associated with the targeted rating. This can
then be used in combination with the points targeted
to establish the percentage and then absolute energy
saving targeted.

Where projects are at an early stage and detailed
analysis is unavailable, savings are proposed to be
estimated through the points targeted and an estimate
of either the proposed building energy consumption
and/or the building meeting regulatory requirements.
As the points targeted are indicative of the percentage
energy reduction, the volume of energy savings can then
be established through the estimates provided. Project
teams should have estimates, or energy targets, as these
are needed as the basis for establishing targeted credits
even at early stages of a building design. While there are
no projects in this reporting period that have used this
estimation, these will be highlighted in future reporting
periods.

3.2. Operational Emissions
The majority of rating tools typically equate energy
estimates into operational carbon emissions and where
available these direct outputs from the relevant rating
tool calculators are used to establish associated savings.
In this instance, the emissions co-efficients for the
relevant fuels consumed by the buildings are those that
are used by the rating tools.
Emissions savings are not calculated within LEED or
Green Mark energy calculators and therefore emissions
co-efficients from a separate source are applied to the
energy savings. The following summarises the source
of emissions co-efficients by region where these rating
tools are adopted:
•

United States:
– Electricity: United States Environmental Protection
Agency (EPA). Scope 2 and 3 emissions associated
with base load consumption in each electrical
grid subregion have been used to establish the
emissions associated with the energy savings for
each project.
– Natural Gas: U.S Energy Information
Administration

•

Italy (Electricity Only): Istituto Superiore per la
Protezione e la Ricerca Ambientale

•

Malaysia (Electricity Only): Third Biennial Update
Report to the UNFCCC (December 2020)

•

Singapore (Electricity Only): Energy Market
Authority, Singapore Government
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Whether coefficients used to establish emissions
are those used within rating tools, or obtained from
above sources, it is not always clear whether scope 3
emissions are included. If not included, the emissions
savings reported could be considered conservative
while the percentage reduction would remain consistent
regardless.
In addition to emissions savings through energy
efficiency and on-site generation, many projects
targeting green building ratings will be further reducing
emissions through the purchase of carbon offsets or
off-site renewable energy. Both LEED and Green Star will
reward projects in this respect as follows:
•

LEED: Rewards 1 point where 50% of the projects
operational emissions are offset, or the equivalent of
50% of emissions is reduced through the purchase of
offsite renewable energy for a minimum of 5 years.

•

Green Star: For each point rewarded for a reduction
in energy consumption against the GBCAs benchmark
building, an additional point is rewarded where
100% of the building’s energy sourced for 10 years is
renewable.

Given above, the annual operational emissions of LEED
and Green Star projects is reduced in accordance with
the credits claimed through the purchase of offsets or
renewable energy in accordance with above regardless
of the limited period of commitment. BREEAM does
not reward offsets or off-site renewable energy and
therefore no additional carbon savings reported.

3.3. Water Consumption
Water consumption is addressed differently by each
green building rating tool and therefore the calculation
of water savings varies accordingly. While Green Mark
rewards points for meeting prescriptive requirements
rather than savings relative to a benchmark, savings
relative to standard practice are calculated as part
of the final submission and presentation to the BCA
board as part f certification. These calculated savings
are therefore use for the one relevant site (Paya Lebar
Quarter (PLQ)). How other relevant tools assess water
consumption and how this has been used to estimate
water savings is summarised separately below for each.
Green Star: Green Star provides two pathways for
demonstrating water performance. The first, which
is adopted by the majority of larger more complex
projects, is a performance pathway which uses a
calculator produced by the GBCA to undertake a
water balance of a reference building and a proposed
to establish a water saving. The calculator includes all
water consumption associated with the building. Where
projects use this pathway, outputs from the calculator
can then be used directly to estimate water savings.
BREEAM: There are two credits within BREEAM that
specifically address the water consumption of a building.
The first credit (Wat-01) assesses water consumption
associated with indoor fixtures and fittings. BRE provides
a water calculator that standardises calculations and
provides estimated water savings which can be used
directly.
The second credit (Wat-04) addressing water savings
addresses other potenital water usages such as
irrigation, cooling towers and other equipment. savings
will be estimated based on the proportion of available
points that are targeted. As rating tools consider
equivalency in performance in the allocation of points,
it is reasonable to assume that achieving the available
point in this credit relates to a water saving that is
equitable to the water saving per point established
through Wat-1. The following table summarises points
available under Wat-01 and the associated water saving.
The ‘% improvement / point’ is used to establish an
estimated baseline water consumption and a saving
where points are claimed in this credit. Note that the
awarding of points is not linear with the reduction
achieved and therefore the most conservative value is
adopted.
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12.5

2

25

3

40

4

50

5

55

1 Exemplary performance credit)

65

% Improvement / Point

11%

LEED: There are currently two versions of LEED
being used by Lendlease projects. LEED v3 (2009)
includes two credits that specifically address the water
consumption, while LEED v4 includes three. While two
of the credits, addressing indoor and outdoor water use
are reasonably consistent, LEED v4 has an additional
credit that specifically addresses cooling tower water
consumption and therefore additional savings associated
with this credit are also estimated for relevant projects.
The first consistent credit assesses water consumption
associated with indoor fixtures and fittings. The
USGBC provides a water calculator that standardises
calculations and provides a baseline and design water
consumption which can be used directly to establish
savings. While this credit name varies between LEED
v3 (Water Use Reduction) and v4 (Indoor Water Use),
the credit in both tools addresses the same water
consuming end uses.
The second consistent credit addresses, outdoor water
use, or landscaping irrigation water consumption. Points
are rewarded for either reducing associated water
consumption by a minimum of 50%, or alternatively
not providing any irrigation systems. While projects
would need to calculate water savings to confirm the
50% reduction is achieved, many projects that do not
adopt landscaping, or provide landscaping that does
not consume water, will not have analysis undertaken
to establish savings. Where calculations are available,
they will be used as a preference, however an alternative
methodology for estimating associated savings is
proposed where unavailable.

LEED v3
(Water Use Reduction)

LEED v4
(Indoor Water Use)
% Improvement

1

Points

% Improvement

% Improvement

No. BREEAM Credits

As rating tools consider equivalency in performance
in the allocation of points, it is reasonable to assume
that each available point in this credit relates to a water
saving that is equitable to the water saving per point
established through the indoor water use, or water
reduction credit. The following table summarises points
available under the indoor water use / water reduction
credit. The ‘% improvement / point’ is used to establish
an estimated baseline water consumption and a saving
where points are claimed in this credit. Note that the
awarding of points is not linear with the reduction
achieved and therefore the most conservative value is
adopted.

Points

Wat-01

25

2

30%

1

25%

3

35%

2

30%

4

40%

3

35%

4

40%

5

45%

6

50%

% Improvement
/ Point

8%

%
Improvement
/ Point

10%

Points rewarded under LEED v4 for cooling tower water
use reduction are not associated with a percentage
reduction, but for achieving cycles of concentration
(CoC) of at least 10 (1 point) and in addition to this having
a non-potable supply that contributes to at least 20% of
water consumption (2 points). Water savings associated
with achieving CoC of 10 are uncertain without
understanding what the base case CoC is. Therefore, to
be conservative and to keep the analysis simple, water
savings of 10% per point have been assumed based on
the awarding of 2 points for a non-potable supply which
contributes at least 20% of the water consumed. The
baseline water cooling tower water consumption, and
magnitude of estimated savings, are then established
through the ‘% Improvement / Point’ associated with the
Indoor Water Use credit.
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3.4. Waste

3.5. Embodied Carbon

As green rating tools assess a designed or built project,
it is not possible to estimate operational waste savings
that may result. However, all rating tools reward points
for diverting construction and demolition waste from
landfill. While some tools will reward absolute waste
volume or weight targets, all of them will reward a
percentage of waste diverted from landfill and therefore
it is this metric that is reported against the waste metric.
The percentage reduction of waste to landfill reported
doesn’t differentiate between volume of weight.

The majority of rating tools do not currently address
this specifically (although the newly released Green
Star Buildings now does) and therefore savings are
not established for the majority of projects. Embodied
carbon savings are therefore only included where
projects have a specific target and have undertaken
relevant analysis to confirm that the proposed project
achieves the targeted savings. Where this is available,
carbon savings are simply established through the
specific information provided by the project level
analysis, including the reduction target and reference
building or proposed building emissions. The reference
building emissions are indicative of typical industry
construction practices within the region of the building.

All rating tools reward both an absolute waste reduction
as well as a percentage of waste diverted from landfill.
Where projects claim points through an absolute
reduction, this is equated to a percentage reduction
based on equivalency of points awarded. For example,
LEED v4 will reward 2 points for diverting 75% of
construction and demolition waste from landfill or
alternatively 2 points where waste to landfill does not
exceed 12.2kg/m2. If a project claims points through
the absolute target, this is simply equated to a 75%
reduction of waste to landfill.
BREEAM credits are rewarded based on varying
diversion benchmarks based on volume and weight
and will also reward diversion of excavation. To ensure
a conservative representation and to align with other
rating tools, the volume benchmarks are reported (as
they are lower than weight) and excavation is excluded
as it is not considered by other rating tools.
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4. Data Information and Quality
Eligible projects are at different stages of development
and therefore have differing levels of detailed analysis
available to support the estimated environmental
benefits. In addition, some projects have provided
information that is inconsistent, or incomplete and
therefore conservative have to be made.

The quality score for each metric is then summed for a
project to provide an indication of the quality of data
and information provided by the project as follows:

For all projects, energy, water and embodied carbon
(where applicable) data for a reference/base line as well
as the proposed project have been provided by project
teams. While supporting evidence to support the data
has been requested, the quality of the information varies
in accordance with above. While some projects have
provided reports to support data and/or green rating
tool calculators to verify the data provided, verification
for others is limited to confirming alignment of data
and targeted points. There is also variability of data
quality between the reported metrics within a project.
The data provided for each metric is therefore scored in
accordance with below:
•

One: Data provided is verified by the provision of a
rating tool calculator and/or an energy report

•

Two: Data provided is consistent with the points
targeted in the associated green building rating tool
credit summary or report. Alternatively, where data
is not provided and savings are instead estimated
from rating tool credits targeted, the savings are also
considered of medium quality.

•

Three: No additional information provided to support,
information provided is inconsistent, or benchmarking
is used to translate targeted points into environmental
savings

The above are applied to energy, water and embodied
carbon metrics only as the savings associated with
other metrics are based on a commitment, or a standard
required to be achieved to enable the relevant credit to
be achieved as opposed to an absolute magnitude to be
demonstrated. As savings associated with these credits
are established through targeted credits and additional
verification not considered necessary.

•

High Quality:

<=6

•

Medium Quality:

>6 and <=9

•

Low Quality:

>=10

The above quality scores assume that there are 4
metrics requiring data. This results in score ranges
of between 4 (4x1) and 12 (4x3). Where projects are
not targeting an embodied carbon reduction, or have
reduced metrics impacted by data quality, the potential
range and associated scale indicated above are adjusted
accordingly.

4.1. Treatment of Uncertain Information
There are instances where data provided and supporting
evidence, including reports, rating tool calculators, or
credit summaries is inconsistent. In these instances, the
evidence that produces the most conservative result is
adopted.
In addition, there are a few instances where data has
been provided, however it does not appear reliable
and no alternative information is yet available to either
verify or enable an alternate method to reliably estimate
savings. In these instances, the data is not considered
and therefore no associated savings with the relevant
metric are calculated.
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Independent Limited and Reasonable Assurance Report to the
Directors of Lendlease Corporation Limited
Conclusions
Reasonable Assurance Opinion
In our opinion, in all material respects as at 30 June 2021:
•

The green bond proceeds have been earmarked against the Eligible Assets, as
contained within the “Overview of Green Bonds” table in the FY21 Impact
Report; and meet the Eligible Green Projects criteria as set out in the Sustainable
Finance Framework – Lendlease Group October 2020 and aligned with the
International Capital Markets Association’s Green Bond Principles dated June
2021.

•

The assertions made by management including the suitable design and
implementation of controls, are fairly presented to meet the requirements of the
Green Bond Principles 2021.

Limited Assurance Opinion
Based on the evidence we obtained from the procedures performed, we are not aware
of any material misstatements in the information in the Select Sustainability Information
as contained within the FY21 Impact Report, which has been prepared by Lendlease
Corporation Limited in accordance with the Management defined criteria as contained
within the Lendlease Green Bond Impact Reporting Basis of Preparation - FY21.

Assured Information
The assured information comprised the following:
1. Reasonable Assurance - Eligible Assets, as at 30 June 2021
Reasonable Assurance - Assured Information
The earmarking of proceeds from the green bonds against Eligible Assets that meet the Eligible Green
Projects criteria as set out in the Sustainable Finance Framework – Lendlease Group October 2020
Management’s assertions on the Lendlease control procedures in relation to Eligible Green Projects
(the control procedures) for the year ending 30 June 2021.

KPMG, an Australian partnership and a member firm of the KPMG global organisation of independent member firms affiliated with
KPMG International Limited, a private English company limited by guarantee. All rights reserved. The KPMG name and logo are
trademarks used under license by the independent member firms of the KPMG global organisation. Liability limited by a scheme
approved under Professional Standards Legislation.

District - Office

Quarter London -

-Residential

reduction

o

against standard

practice

against standard

practice

o

targeted

targeted

o

targeted

75% diversion rate

practice

against standard

11% reduction

33% reduction

targeted

75% diversion rate

practice.

against standard

46% reduction

specified

Target not yet

specified

Target not yet

31% reduction

reduction

233 L/sqm saving;

saving; 35%

diversion targeted

75% waste

specified

Target not

49% reduction

882 L/sqm saving;

specified

Target not

specified

Target not

80% reduction

159 L/sqm saving;

diversion targeted

75% waste

specified

Target not

reduction

saving; 42%

1,578 L/sqm
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% diversion rate

85% diversion rate

90% diversion rate

Construction Waste

practice

against standard

% reduction

60% reduction

39% reduction

% reduction

Embodied Carbon

o

57% reduction

41% reduction

L/sqm saving

329 L/sqm saving;

247 L/sqm saving;

Water Use

% reduction

saving

1,089 L/sqm

reduction

342 L/sqm saving;

reduction
reduction

reduction

reduction

reduction

reduction

reduction

saving; 23%

o

o

saving; 35%
saving; 16%

saving; 28%

saving; 10%

saving; 37%

saving; 10%

saving; 32%

CO2-eq/sqm

65 kgCO2-eq/sqm
37 kgCO2-eq/sqm

31 kgCO2-eq/sqm

10 kgCO2-eq/sqm

11 kgCO2-eq/sqm

7 kgCO2-eq/sqm

7 kgCO2-eq/sqm

18 kgCO2-eq/sqm

% reduction

Operational Carbon

o

saving; 35%
reduction

reduction

reduction

reduction

reduction

o

reduction

saving; 15%

saving; 28%

saving; 10%

saving; 37%

saving; 17%

29% reduction

kWh/sqm saving

101 kWh/sqm

58 kWh/sqm

49 kWh/sqm

24 kWh/sqm

27 kWh/sqm

16 kWh/sqm

14 kWh/sqm saving;

LEED V4 Gold

saving; 17%

LEED 2009 Gold

15 kWh/sqm

LEED V4 Gold

Energy Performance

LEED V4 Gold

Platinum

Outstanding

LEED V4 Gold

LEED v4 Gold &

BREEAM

28,277

5 Star Green Star

219,951

TRX - Hotel

The Exchange,

Green Rating Target

21,409

TRX - Retail

The Exchange,

153,522

18,971

TRX - Office

The Exchange,

43,704

37,295

District – Hotel

Milan Innovation

113,257

Residential

District –

Milan Innovation

Floor Area (sqm)

Office

Milan Innovation

International

Barangaroo South

2. Limited assurance - Select Sustainability Information for the period end 30 June 2021
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60,581

LEED 2009 Gold

114 kWh/sqm

saving; 39%

reduction

47,138

LEED 2009 Gold

115 kWh/sqm

saving; 39%

reduction

Floor Area (sqm)

Green Rating Target

Energy Performance

o

reduction

reduction

o

diversion targeted

diversion targeted

o

% diversion rate

75% waste

75% waste

practice

against standard

% reduction

Target not specified

Construction Waste

o

Embodied Carbon

% reduction

Target not specified

o

o

27% reduction

28% reduction

L/sqm saving

142 L/sqm saving,

203 L/sqm saving,

% reduction

saving

Water Use

o

saving; 30%

saving; 33%

CO2-eq/sqm

26 kgCO2-eq/sqm

30 kgCO2-eq/sqm

% reduction

Operational Carbon

o

Cirrus

Cascade

kWh/sqm saving

Lakeshore East -

Lakeshore East -

diversion targeted

75% waste

Target not specified

43% reduction

224 L/sqm saving;

reduction

saving; 25%

22 kgCO2-eq/sqm

reduction

saving; 35%

103 kWh/sqm

LEED 2009 Gold

47,734

Reed

Southbank - The

The Cooper

Clippership Wharf

3

targeted

75% waste diversion

Target not specified

45% reduction

129 L/sqm saving;

12% reduction

9 kgCO2-eq/sqm saving;

36% reduction

65 kWh/sqm saving;

LEED 2009 Gold

targeted

75% waste diversion

Target not specified

reduction

233 L/sqm saving; 59%

16% reduction

15 kgCO2-eq/sqm saving;

reduction

110 kWh/sqm saving; 35%

LEED 2009 Gold

40,146

Residential Partnership -

Residential Partnership -

61,724

Lendlease Americas

Lendlease Americas

Premium

Premium

Target not specified

Target not specified

49% reduction

391 L/sqm saving;

reduction

saving; 33%

27 kgCO2-eq/sqm

33% reduction

Target not specified

Target not specified

49% reduction

391 L/sqm saving;

reduction

saving; 29%

64 kgCO2-eq/sqm

reduction

saving; 29%

156 kWh/sqm

Greenmark

Greenmark

67 kWh/sqm saving;

39,209

Retail

Paya Lebar Quarter

93,499

- Office

Paya Lebar Quarter
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Criteria Used as the Basis of Reporting
The Criteria used as the basis of reporting for the:
•
•

Eligible Assets is the Eligible Green Projects criteria as set out in the Sustainable Finance
Framework – Lendlease Group October 2020 and the Green Bond Principles 2021.
Select Sustainability Information is the Management defined criteria as contained within the
Lendlease Green Bond Impact Reporting Basis of Preparation- FY21(Basis of Preparation).

Basis for Conclusion
We conducted our work in accordance with Australian Standard on Assurance Engagements
ASAE 3000 (Standard). In accordance with the Standard we have:
• used our professional judgment to assess the risk of material misstatement and plan and
perform the engagement to obtain reasonable assurance that the assured information, is free
from material misstatement, whether due to fraud or error
• used our professional judgement to plan and perform the engagement to obtain limited
assurance that we are not aware of any material misstatements in the assured information,
whether due to fraud or error;
• considered relevant internal controls when designing our assurance procedures, however we
do not express a conclusion on their effectiveness; and
• ensured that the engagement team possess the appropriate knowledge, skills and professional
competencies.

Summary of Procedures Performed
Our reasonable assurance procedures performed included, but were not limited to:
• Assessing policies and procedures established by Lendlease Finance Limited related to the
issuance of Green Bonds;
• Assessing eligibility of assets against the criteria;
• Inspecting selected performance information for eligible assets, and documentation supporting
assertions made in the assured information;
• Obtaining and inspecting evidence to support key assumptions and other data used in the
assured information;
• Interviewing selected business unit and group level personnel to understand key issues related
to Lendlease Finance Limited’s’ policies and procedures;
• Assessing internal systems and processes were functioning as indicated and obtaining
supporting evidence; and
• Reading the FY21 Impact Report in its entirety to ensure it is consistent with our overall
knowledge.
Our limited assurance conclusion is based on the evidence obtained from performing the
following procedures:
•

Enquiries with relevant Lendlease personnel to understand the internal controls, governance
structure and reporting process of the assured information;

•

Reviews of relevant documentation including the FY21 Impact Report, the Sustainable Finance
Framework, policies and the Basis of Preparation;

•

Analytical procedures over the assured information;

KPMG, an Australian partnership and a member firm of the KPMG global organisation of independent member firms affiliated with
KPMG International Limited, a private English company limited by guarantee. All rights reserved. The KPMG name and logo are
trademarks used under license by the independent member firms of the KPMG global organisation. Liability limited by a scheme
approved under Professional Standards Legislation.
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•

Walkthroughs of the assured information to source documentation on a sample basis;

•

Evaluating the appropriateness of the criteria with respect to the assured information; and

How the Standards Define Reasonable Assurance, Limited Assurance and Material
Misstatement
•

Reasonable assurance is a high level of assurance, but is not a guarantee that it will always
detect a material misstatement when it exists.

•

The procedures performed in a limited assurance engagement vary in nature and timing from,
and are less in extent than for a reasonable assurance engagement. Consequently, the level
of assurance obtained in a limited assurance engagement is substantially lower than the
assurance that would have been obtained had a reasonable assurance engagement been
performed.

•

Misstatements, including omissions, are considered material if, individually or in the aggregate,
they could reasonably be expected to influence relevant decisions of the Directors of
Lendlease Corporation Limited.

Use of this Assurance Report
This report has been prepared for the Directors of Lendlease Corporation Limited for the purpose
of providing an assurance conclusion on the assured information and may not be suitable for
another purpose. We disclaim any assumption of responsibility for any reliance on this report, to
any person other than the Directors of Lendlease Corporation Limited, or for any other purpose
than that for which it was prepared.

Management’s responsibility

Our Responsibility

Our responsibility is to perform a reasonable
and limited assurance engagement in relation
to the assured information for the year end 30
June 2021, and to issue an assurance report
that includes our conclusion.

Management are responsible for:
• determining that the criteria is appropriate to
meet their needs;
• preparing and presenting the assured
information in accordance with the criteria;
and

Our Independence and Quality Control
We have complied with our independence and
other relevant ethical requirements of the
Code of Ethics for Professional Accountants
(including Independence Standards) issued by
the Australian Professional and Ethical
Standards Board, and complied with the
applicable
requirements
of
Australian
Standard on Quality Control 1 to maintain a
comprehensive system of quality control.

• establishing internal controls that enable the
preparation and presentation of the assured
information that is free from material
misstatement, whether due to fraud or
error.

KPMG
Sydney
27 October 2021
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